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US tariffs could hit their highest level in more
than a century
Average US tariff rate* on imports
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*Tariff revenue as a percentage of total import value
Note: Estimate by Capital Economics assumes import levels remain the same.
In reality, imports could fall in response to tariffs.
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China makes almost a third of all manufactured goods — more than the
US, Japan, Germany and South Korea combined

Share of global manufacturing, %
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